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LQVHUWBFRLQ� �0HU]� $NDGHPLH� 6WXWWJDUW�� PLW� GHP� ??LQWHUQDWLRQDOHQ?PHGLHQ?NXQVW?SUHLV
����� YRP� =HQWUXP� I�U� .XQVW� XQG� 0HGLHQWHFKQRORJLH� .DUOVUXKH� �=.0�� XQG
6�GZHVWUXQGIXQN� �6:5�� DXVJH]HLFKQHW� �YJO�� KLHU]X�
KWWS���RQ��]NP�GH�]NP�SURMHNWH�,0.3������ ,Q� GLHVHU� $UEHLW� JLQJ� HV� XP� GLH
0DQLSXODWLRQ� YRQ� ,QKDOWHQ� LQ� &RPSXWHUQHW]ZHUNHQ� GXUFK� GHQ� (LQVDW]� VRJ�� )LOWHU�
6RIWZDUH�
'HU�%HVFKXOGLJWH� WKHPDWLVLHUW� VHLW������ LQ� VHLQHQ�$UEHLWHQ�.RPPXQLNDWLRQVUHFKWH
LP�,QWHUQHW�� ,P�5DKPHQ�GHV�:RUOG�6XPPLW�RQ� WKH� ,QIRUPDWLRQ�6RFLHW\�¥�:HOWJLSIHO
]XU� ,QIRUPDWLRQVJHVHOOVFKDIW� �:6,6�� GHU� 9HUHLQWHQ� 1DWLRQHQ� EHWHLOLJW� VLFK� GHU
%HVFKXOGLJWH� LP� ³.RRUGLQDWLRQVNUHLV� GHU� GHXWVFKH� =LYLOJHVHOOVFKDIW§� ]XP
7KHPHQIHOG� GHU� &RPPXQLFDWLRQ�5LJKWV� DQ� GHU� 9RUEHUHLWXQJ� GHV�:HOWJLSIHOV�� 'LH
³'HXWVFKH� =LYLOJHVHOOVFKDIW§� VWHKW� XQWHU� GHP� 'DFK� GHU� +HLQULFK� %|OO� 6WLIWXQJ�
'HU� %HVFKXOGLJWH� LVW� HLQ� �EHU]HXJWHU� 'HPRNUDW� XQG� OHLGHQVFKDIWOLFKHU� 9HUIHFKWHU
GHU� 0HLQXQJV�� XQG� ,QIRUPDWLRQVIUHLKHLW�� 5HFKWHV� *HGDQNHQJXW� LVW� LKP� ]XWLHIVW
]XZLGHU�� 'HU� %HVFKXOGLJWH� HPSILQGHW� HV� DOV� EHIUHPGOLFK�� GDVV� RIIHQEDU� JHZLVVH
$Q]HLJHQHUVWDWWHU�JH]LHOW�XQG�ZLGHU�EHVVHUHQ�:LVVHQV�YHUVXFKHQ�� LKQ� LQ�GLH� UHFKWH
(FNH�]X�VWHOOHQ�
'HU�%HVFKXOGLJWH�LGHQWLIL]LHUW�VLFK�LQ�NHLQVWHU�:HLVH�PLW�YRONVYHUKHW]HQGHQ�,QKDOWHQ�
'HU� %HVFKXOGLJWH� OHKQW� YLHOPHKU� UHFKWVUDGLNDOH� XQG� JHZDOWYHUKHUUOLFKHQGH� ,QKDOWH
VWULNW� DE�� (V� LVW� QLFKW� GHU� )HKOHU� GHV� %HVFKXOGLJWHQ�� GDVV� GHUDUWLJH� ,QKDOWH� XQG
GHUDUWLJHV�*HGDQNHQJXW� H[LVWLHUHQ�XQG�GDVV�GHP�P�QGLJHQ�XQG�NULWLVFKHQ�%�UJHU
GHVKDOE�DXFK�QLFKWV�DQGHUHV��EULJ�EOHLEW��DOV�VLFK�GDPLW�DXVHLQDQGHU�]X�VHW]HQ��'HU
%HVFKXOGLJWH� LVW� OHGLJOLFK� GHU� $XIIDVVXQJ�� GDVV� GLH� 9RUJHKHQVZHLVH� GHU
%H]LUNVUHJLHUXQJ� '�VVHOGRUI�� GHUDUWLJH� ,QKDOWH� HLQIDFK� DXV]XEOHQGHQ�� YRU� GHQ
%�UJHUQ�]X�YHUVWHFNHQ�XQG�GDPLW�VFKOLFKW�]X�QHJLHUHQ�GHU�IDOVFKH�:HJ�LP�8PJDQJ
PLW�UHFKWVUDGLNDOHP�RGHU�YRONVYHUKHW]HQGHP�*HGDQNHQJXW�LVW��$OOHLQ�GLHVH�+DOWXQJ
KDW�LKP�QXQ�GLHVHV�6WUDIYHUIDKUHQ�HLQJHEUDFKW�

E� =XU�7DWKDQGOXQJ�³6HW]HQ�YRQ�+\SHUOLQNV§�DOOJHPHLQ
8P� EHUHLWV� ]X� %HJLQQ� HYWO�� YRUKDQGHQH� 0LVVYHUVWlQGQLVVH� ]X� YHUPHLGHQ�� ZLUG
GDUDXI� KLQJHZLHVHQ�� GDVV� GHU� %HVFKXOGLJWH� QLFKW� %HWUHLEHU� GHU� $QJHERWH
³URWWHQ�FRP§��³QD]L�ODXFN�QVGDSDR�FRP§��³VWRUPIURQW�RUJ§��³IURQW���RUJ§��QRFK�GHU�DXI
%O�� ���� II�� ZLHGHUJHJHEHQHQ� ,QKDOWVDQJHERWH� LVW�� 'HU� %HVFKXOGLJWH� KDW� GLHVH
,QKDOWVDQJHERWH� ZHGHU� LQV� 1HW]� JHVWHOOW�� QRFK� KDW� HU� LQ� VRQVWLJHU� $UW� XQG�:HLVH
(LQIOXVV� KLHUDXI�� 'LHVH� ,QKDOWH� ZXUGHQ� �EHUZLHJHQG� LQ� GHQ� 86$� �� ZR� GHUDUWLJH
$QJHERWH�L����OHJDO�VLQG��¥�YRQ�GRUW�DQVlVVLJHQ�$QELHWHUQ�RKQH�MHJOLFKH�%HWHLOLJXQJ
GHV�%HVFKXOGLJWHQ�LQ�GDV�:::�HLQJHVWHOOW�XQG�ZHUGHQ�DXFK�ZHLWHUKLQ�XQDEKlQJLJ
GDYRQ��ZDV�GHU�%HVFKXOGLJWH�WXW�RGHU�XQWHUOlVVW�I�U�MHGHQ�,QWHUQHWEHQXW]HU�DEUXIEDU
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EOHLEHQ�� VRIHUQ� VLH� QLFKW� YRQ� GHQ� DPHULNDQLVFKHQ� ,QKDOWVDQELHWHUQ� VHOEVW� HQWIHUQW
ZHUGHQ�
6RZHLW� DXV� GHU� (UPLWWOXQJVDNWH� HUVLFKWOLFK�� ZLUG� GHP� %HVFKXOGLJWHQ� YRUJHZRUIHQ�
VRJ��+\SHUOLQNV�DXI�GLH�LQ�GHU�$NWH�DEJHGUXFNWHQ�,QKDOWH�JHVHW]W�]X�KDEHQ��%HUHLWV
GLHVHU� 9RUZXUI� LVW� I�U� HLQHQ� JXWHQ� 7HLO� GHU� DXI� %O�� ���� II�� G�$�� ZLGHUJHJHEHQHQ
,QKDOWH�EHUHLWV�LQ�WDWVlFKOLFKHU�+LQVLFKW�IDOVFK��KLHU]X�VSlWHU��
8P� GLH� WDWVlFKOLFKHQ� *UXQGODJHQ� GHV� 7DWYRUZXUIV� YHUVWHKHQ� ]X� N|QQHQ�� LVW� HV
]XHUVW�HUIRUGHUOLFK��VLFK�PLW�GHP�:HVHQ�GHV�VRJ��+\SHUOLQNV�DXVHLQDQGHU�]X�VHW]HQ�
+\SHUOLQNV� RGHU� /LQNV� VLQG� 4XHUYHUZHLVH� YRQ� HLQHP� +\SHUWH[W�'RNXPHQW� �]XP
%HLVSLHO� HLQHU�:HEVHLWH�� ]X�HLQHP�QlFKVWHQ��'HU�%*+� �8UW�� Y�� ����������$]��� ,� =5
�������� EHVFKUHLEW� GHQ� +\SHUOLQN� IROJHQGHUPD�HQ�� ³(LQ� /LQN� LVW� OHGLJOLFK� HLQH
HOHNWURQLVFKH�9HUNQ�SIXQJ�GHU�GHQ�/LQN� HQWKDOWHQGHQ�'DWHL�PLW� HLQHU� DQGHUHQ� LQ� GDV
,QWHUQHW� HLQJHVWHOOWHQ� 'DWHL�§�'HU� +\SHUOLQN� VWHOOW� VRPLW� ]XQlFKVW� QLFKWV� ZHLWHU� DOV
HLQHQ�HOHNWURQLVFKHQ�9HUZHLV�DXI�HLQHQ�IUHPGHQ�,QKDOW��GHU�DQ�HLQHU�DQGHUHQ�6WHOOH
GHV� :::� DEJHOHJW� LVW�� GDU�� $QVFKDXOLFK� DXVJHGU�FNW�� KDQGHOW� HV� VLFK� XP� HLQH
HOHNWURQLVFKH� )RUP� HLQHU� )XQGVWHOOHQDQJDEH�� *HUDGH� LQQHUKDOE� YRQ
7H[WGRNXPHQWHQ� ZLUG� GLHVH� 7HFKQLN� YHUZHQGHW�� XP� DXI� EHVWLPPWH� 4XHOOHQ� ]X
YHUZHLVHQ��([DNW� LQ�GLHVHU�:HLVH�YHUZHQGHW�GHU�%HVFKXOGLJWH�KLHU�GDV� ,QVWUXPHQW
GHV�/LQNV�
(V�EOHLEW�DOVR�YRUDE�IHVW]XKDOWHQ��GDVV�GHU�%HVFKXOGLJWH�HLQLJH�VROFKHU�HOHNWURQLVFKHU
4XHUYHUZHLVH�DXI�IUHPGH��YRQ�LKP�QLFKW�]X�EHKHUUVFKHQGH�,QKDOWH�DQJHEUDFKW�KDW�
DOOHUGLQJV�QLFKW�LQ�GHP�8PIDQJ�LQ�GHP�GLH�$Q]HLJHQHUVWDWWHU�GDV�*ODXEHQ�PDFKHQ
ZROOHQ��KLHU]X�VSlWHU��

F� 'DV�3URMHNW�³7HOH7UXVW�LQIR§
'DV� 3URMHNW� ³7HOH7UXVW�LQIR§� VWHOOW� HLQ� GLUHNWHV� )ROJHSURMHNW� GHU� SUHLVJHNU|QWHQ
$UEHLW�LQVHUWBFRLQ�GDU�
,P� /DXIH� GHV� -DKUHV� ����� ZXUGH� GXUFK� GLH� 0HGLHQEHULFKWHUVWDWWXQJ� I�U� GHQ
%HVFKXOGLJWHQ� LPPHU�GHXWOLFKHU��GDVV�GHU�'�VVHOGRUIHU�5HJLHUXQJVSUlVLGHQW� -�UJHQ
%�VVRZ�JHQDX�GDV�YHUVXFKW�XP]XVHW]HQ��YRU�GHP�GLH�$UEHLW�LQVHUWBFRLQ�HLQGULQJOLFK
ZDUQW�� HLQ� =ZDQJV�)LOWHU�6\VWHP�� GDV� DXVOlQGLVFKH� ,QWHUQHW�6HLWHQ� LQ� 'HXWVFKODQG
XQVLFKWEDU� VFKDOWHW�� YHUJOHLFKEDU� PLW� HLQHP� 6W|UVHQGHU� ]XU� 'XUFKVHW]XQJ� HLQHV
)HLQGVHQGHUYHUERWHV�
0LW�GHP�3URMHNW�³7HOH7UXVW�LQIR§�JUHLIW�GHU�%HVFKXOGLJWH�GLHVHV�7KHPD�N�QVWOHULVFK
LP�:HJH�GHU�6DWLUH�DXI�
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³7HOH7UXVW�LQIR§ LVW�� XQG� GDV� ZLUG� EHL� JHQDXHUHU� %HWUDFKWXQJ� GXUFKDXV� NODU�� HLQH
6DWLUH�XQG�ZXUGH�DXFK�YRQ�GHQ�0HGLHQ�XQG�DXIPHUNVDPHQ�=HLWJHQRVVHQ�IU�K]HLWLJ
DOV�VROFKH�HUNDQQW��6R�EHULFKWHWH�EHLVSLHOVZHLVH�GDV�2QOLQH�0DJD]LQ�,QWHUQ�GH�EHUHLWV
DP����'H]HPEHU�������RQOLQH�XQWHU��KWWS���ZZZ�LQWHUQ�GH�QHZV������KWPO��
³8QWHU� 7HOH�7UXVW�LQIR� ZLUG� HLQ� JDQ]� EHVRQGHUHU� 'LHQVW� DQJHERWHQ�� 8P
=HQVXUPD�QDKPHQ�]X�XPJHKHQ��NDQQ�PDQ�VLFK�GRUW�:HE�6LWHV�XQ]HQVLHUW�DP�7HOHIRQ
YRUOHVHQ� ODVVHQ�������'0�PLQ���:HQQ�GHU�6DWLUH�)DNWRU�GLHVHU�6LWH�QLFKW�JDQ]�VR�KRFK
ZlUH��N|QQWH�PDQ�GLHV� IDVW� HUQVW�QHKPHQ��'LH�3ROLWLN� WXW� MHGHQIDOOV� GHU]HLW� LKU�%HVWHV�
GDVV�VROFKH�$QJHERWH�5HDOLWlW�ZHUGHQ�§

$XFK�LQ�GHU�,QWHUQHW�&RPPXQLW\�ZXUGH�GHU�KRKH�6DWLUHJHKDOW�YRQ�³7HOHWUXVW�LQIR§
HUNDQQW�
3URI�� -�UJHQ�3ODWH�VFKUHLEW�EHLVSLHOVZHLVH� LQ�HLQHP�%HLWUDJ�DXI�GHU�0DLOLQJOLVWH�GHV
),78*� H�9�� �)|UGHUYHUHLQ� ,QIRUPDWLRQVWHFKQLN� XQG�*HVHOOVFKDIW�� �EHU� GLH�:HEVLWH
³7HOH7UXVW�LQIR§�DP������������
³6DWLUH�LQ�5HLQVWIRUP��6R�VFKRHQ�ZLH�PDQ�HV�VHOWHQ�VLHKW�§

'LH� ]LWLHUWH� 'LVNXVVLRQ� ILQGHW� VLFK� RQOLQH� XQWHU�
http://www.fitug.de/debate/0302/msg00364.html

'LHV�EHOHJW��GDVV�VRZRKO�GLH�0HGLHQ�DOV�DXFK�DXIPHUNVDPH�,QWHUQHWQXW]HU�GHQ�YRP
%HVFKXOGLJWHQ� JHVFKDIIHQHQ� VDWLULVFKHQ� ,QKDOW� YRQ� ³7HOH7UXVW�LQIR§� DXFK� RKQH
ZHLWHUHV�DOV�VROFKHQ�HUNDQQW�KDEHQ�
'DV� N�QVWOHULVFK�VDWLULVFKH� $QOLHJHQ� ZDU� DXFK� GHU� HLQ]LJH� %HZHJJUXQG� GHV
%HVFKXOGLJWHQ� GDV� 3URMHNW� ³7HOH7UXVW�LQIR§� LQV�:::� ]X� VWHOOHQ��0LW� GLHVHU� Y|OOLJ
�EHUVSLW]WHQ� XQG� XQUHDOLVWLVFKHQ� 'DUVWHOOXQJ� VROOWHQ� Y�D�� GLH� )LOWHUSOlQH� GHU
%H]LUNVUHJLHUXQJ� '�VVHOGRUI� DXIV� .RUQ� JHQRPPHQ� ZHUGHQ�� 'DV� $QJHERW�� PDQ
Z�UGH�GHQ�1XW]HUQ�ZHJJHILOWHUWH� ,QWHUQHWLQKDOWH� GDQQ� HEHQ� DP�7HOHIRQ� YRUOHVHQ�
LVW� GHUDUW� DEVXUG�� GDVV� HLQHP� GXUFKVFKQLWWOLFK� DXIPHUNVDPHQ� ,QWHUQHWQXW]HU� GLH
6DWLUH�I|UPOLFK�LQV�*HVLFKW�VSULQJW�
'D�VLFK�GHU�7DWYRUZXUI� LP�=XVDPPHQKDQJ�PLW�³7HOH7UXVW�LQIR§�DXI�GLH�$XIOLVWXQJ
GHU�³7RS�§�DXI�GHU�6WDUWVHLWH��%O������G�$���EH]LHKW��LVW�KLHUDXI�HEHQIDOOV�HLQ]XJHKHQ�
(V� KDQGHOW� VLFK� KLHUEHL� XP� HLQH� /LVWH� YRQ�+\SHUOLQNV�� GLH� EHL� MHGHP� 6HLWHQDEUXI
]XIlOOLJ� DXVJHZlKOW� ZHUGHQ�� 'LHV� OlVVW� VLFK� HLQIDFK� GXUFK� $XIUXI� GHU� 6HLWH� XQG
PHKUIDFKHV�1HX�/DGHQ�UHSURGX]LHUHQ�
$XIJUXQG� GHV� $XVZDKOYHUIDKUHQV� ZHUGHQ� KDXSWVlFKOLFK� VROFKH� :HEVHLWHQ
DQJH]HLJW�� GLH� YRQ�%HK|UGHQ� RGHU�2UJDQLVDWLRQHQ� DOV� XQHUZ�QVFKW� EHWUDFKWHW� XQG
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HLQJHVWXIW�ZRUGHQ�VLQG��+LHU]X�JHK|UHQ�EHLVSLHOVZHLVH�+\SHUOLQNV�DXI�:HEVLWHV�I�U
6DIHUVH[�� I�U� RGHU� JHJHQ� +RPRVH[XDOLWlW�� :HEVLWHV� M�GLVFKHU� 2UJDQLVDWLRQHQ� XQG
YRQ�GHUHQ�*HJQHUQ��RGHU�GLH�:HEVLWH�GHU�³3HDFHDEOH�7H[DQV�IRU�)LUHDUPV�5LJKWV§�

0LW�GLHVHU�7RS�/LVWH��GLH�VLFK�EHL� MHGHP�$XIUXI�YHUlQGHUW��ZROOWH�GHU�%HVFKXOGLJWH
]XU� 8QWHUVW�W]XQJ� XQG� 9HUDQVFKDXOLFKXQJ� VHLQHU� 6DWLUH� DXI� XQWHUVFKLHGOLFKVWH
IUHPGH� ,QKDOWH� KLQZHLVHQ�� GLH� YRQ� GULWWHU� 6HLWH� EHUHLWV� DOV� XQHUZ�QVFKW� RGHU
UHFKWVZLGULJ�EH]HLFKQHW�ZRUGHQ�VLQG�XQG�GLH�GHVKDOE�*HJHQVWDQG�HLQHU�6SHUU��RGHU
)LOWHUPD�QDKPH�VHLQ�N|QQWHQ�

G� 'LH�,QLWLDWLYH�JHJHQ�GLH�'�VVHOGRUIHU�6SHUUXQJVYHUI�JXQJHQ
3DUDOOHO� ]X� VHLQHQ� N�QVWOHULVFK�VDWLULVFKHQ� $NWLYLWlWHQ� JHJHQ� GLH� )LOWHUXQJ� YRQ
,QWHUQHWLQKDOWHQ�� KDW� GHU� %HVFKXOGLJWH� DXFK� HLQH� ,QLWLDWLYH� LQV� /HEHQ� JHUXIHQ�� GLH
VLFK�DNWLY�JHJHQ�GLH�6SHUUXQJVYHUI�JXQJHQ�GHU�%H]LUNVUHJLHUXQJ�'�VVHOGRUI�ZHQGHW�
'LHVH� ,QLWLDWLYH� ZLUG� YRQ� GHQ� YHUVFKLHGHQVWHQ� JHVHOOVFKDIWOLFKHQ� XQG� SROLWLVFKHQ
*UXSSLHUXQJHQ�XQG�]DKOUHLFKHQ�(LQ]HOSHUVRQHQ�XQWHUVW�W]W�
'LH� '�VVHOGRUIHU� %H]LUNVUHJLHUXQJ� KDW� LP� )HEUXDU� ����� GLH� ,QWHUQHW�=XJDQJV�
$QELHWHU�LQ�1RUGUKHLQ�:HVWIDOHQ�SHU�9HUZDOWXQJVDNW�DXIJHIRUGHUW��I�U�LKUH�.XQGHQ
GHQ�=XJULII� DXI� ]ZHL� DXVOlQGLVFKH� ,QWHUQHW�6HLWHQ� ]X� YHUKLQGHUQ��'LHVHV�9RUKDEHQ
LVW�UHFKWOLFK��WHFKQLVFK�XQG�SROLWLVFK�VHKU�XPVWULWWHQ�XQG�ZLUG�YRQ�LQWHUQHWNXQGLJHQ
3ROLWLNHUQ�� :LUWVFKDIWVYHUElQGHQ�� -XULVWHQ� XQG� 7HFKQLNHUQ� VWDUN� NULWLVLHUW�� =XU
MXULVWLVFKHQ� 'LVNXVVLRQ� YJO�� 6SLQGOHU�9RONPDQQ�� .	5� ������ ����� (QJHO�� 005�
%HLODJH����������6WDGOHU��005�����������
'HU�%HVFKXOGLJWH�JHK|UW� ]X�GHQ� VWlUNVWHQ�.ULWLNHUQ�GLHVHV�9RUKDEHQV�XQG�KDW�X�D�
HLQH�8QWHUVFKULIWHQOLVWH� LQLWLLHUW��0DWHULDOLHQ�JHVDPPHOW�XQG�2�7|QH�YHU|IIHQWOLFKW�
GLH�VR�PDQFKH�$XVVDJHQ�XQG�%HZHJJU�QGH�GHU�%H]LUNVUHJLHUXQJ�LQ�DQGHUHP�/LFKW
HUVFKHLQHQ�ODVVHQ�
'LH� 3ODWWIRUP� ]XU� 9HU|IIHQWOLFKXQJ� DOO� GLHVHU� ,QIRUPDWLRQHQ� XQG� +LQWHUJU�QGH� LVW
GLH� :HESUlVHQ]� ³KWWS���RGHP�RUJ�LQIRUPDWLRQVIUHLKHLW�§� E]Z�
³KWWS���RGHP�RUJ�]HQVXU�§�� GLH� QXQPHKU� *HJHQVWDQG� GLHVHV� (UPLWWOXQJVYHUIDKUHQV
LVW��'LH�,QLWLDWLYH�XQG�,QIRUPDWLRQVNDPSDJQH�GHV�%HVFKXOGLJWHQ�ZLUG�X�D��XQWHUVW�W]W
YRP�YLUWXHOOHQ�2UWVYHUHLQ�GHU�63'��929���YRP�%XQGHVYHUEDQG�GHU�*U�QHQ�-XJHQG
XQG� YRP� &KDRV� &RPSXWHU� &OXE� �&&&��� =X� GHQ� 8QWHU]HLFKQHUQ� GHU� ³(UNOlUXQJ
JHJHQ� GLH� (LQVFKUlQNXQJ� GHU� ,QIRUPDWLRQVIUHLKHLW§� DXI� GHU� :HEVHLWH
³KWWS���ZZZ�RGHP�RUJ�LQIRUPDWLRQVIUHLKHLW�HUNODHUXQJ�KWPO§� JHK|UW� QHEHQ
PLWWOHUZHLOH�PHKU�DOV������������%�UJHUQ�X�D��DXFK�GHU�63'�%XQGHVWDJVDEJHRUGQHWH
XQG� PHGLHQSROLWLVFKH� 6SUHFKHU� GHV� 63'�)UDNWLRQ� LP� 'HXWVFKHQ� %XQGHVWDJ� -|UJ
7DXVV�� +HUU� 7DXVV� VFKUHLEW� KLHU]X� DP� ����������� XQWHU
³KWWS���RGHP�RUJ�LQIRUPDWLRQVIUHLKHLW�IRUXP�YLHZB����KWPO§�
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³,FK� XQWHUVW�W]H� GLHVH� $NWLRQ� DOV� HLQHQ� ZLFKWLJHQ� %HLWUDJ� ]XU� :DKUXQJ� GHU
,QIRUPDWLRQVIUHLKHLW�LP�,QWHUQHW§�
'LH� LP� KLHVLJHQ� (UPLWWOXQJVYHUIDKUHQ� VWUDIUHFKWOLFK� EHDQVWDQGHWHQ� /LQNV� VLQG
LQWHJUDOHU� XQG� QRWZHQGLJHU� %HVWDQGWHLO� GHU� ,QIRUPDWLRQVNDPSDJQH� GHV
%HVFKXOGLJWHQ� XQG� GHU� $NWLRQ�� GLH� YRQ� VR� YLHOHQ� 0HQVFKHQ� XQG� *UXSSLHUXQJHQ
XQWHUVW�W]W�ZLUG�� (V� YHUVWHKW� VLFK� DQ� VLFK� YRQ� VHOEVW�� GDVV�PDQ� LP�5DKPHQ� HLQHU
XPIDVVHQGHQ�'RNXPHQWDWLRQ�XQG�,QIRUPDWLRQ��EHU�GLH�6SHUUXQJVYHUI�JXQJHQ�DXFK
GDUDXI� KLQZHLVHQ� PXVV� XQG� GDUI�� ZHOFKH� NRQNUHWHQ� 6HLWHQ� *HJHQVWDQG� GLHVHU
6SHUUXQJVYHUI�JXQJHQ� VLQG�� 'HU� %�UJHU� NDQQ� VLFK� NHLQH� 0HLQXQJ� �EHU� GLH
6SHUUXQJVYHUI�JXQJHQ�ELOGHQ��ZHQQ�HU�QLFKW�ZHL���ZDV��EHUKDXSW�JHVSHUUW�ZHUGHQ
VROO�
'HU� %�UJHU�� GHU� VLFK� �EHU� GLH� 6SHUUXQJVYHUI�JXQJHQ� LQIRUPLHUHQ� P|FKWH�� ZLUG
GXUFK�GLH�LQ�GDV�XPIDVVHQGH�,QIRUPDWLRQVDQJHERW�HLQJHEHWWHWHQ�/LQNV��%O�����G�$��
GHVKDOE�OHGLJOLFK�LQ�GLH�/DJH�YHUVHW]W��GLHVH�LQNULPLQLHUWHQ�,QKDOWH�HLQ]XVHKHQ��GDPLW
HU� NRQNUHW� EHXUWHLOHQ� NDQQ�� ZRJHJHQ� VLFK� GLH� 6SHUUXQJVYHUI�JXQJHQ� �EHUKDXSW
ULFKWHQ�� 'LHV� LVW� DXFK� GLH� DOOHLQLJH� ,QWHQVLRQ� GLH� GHU� %HVFKXOGLJWH� PLW� GHQ
EHDQVWDQGHWHQ�/LQNV�YHUIROJW�
%HUHLWV�GLH�'XUFKVLFKW�YRQ�%ODWW����II��GHU�$NWH�¥�GHU�$XV]XJ�JLEW�GHQ�8PIDQJ�GHV
,QIRUPDWLRQVDQJHERWV� DOOHUGLQJV� QXU� XQYROOVWlQGLJ� ZLHGHU� ¥� ]HLJW�� GDVV� GLH
EHDQVWDQGHWHQ� 9HUZHLVH� DXI� LQNULPLQLHUWH� 6HLWHQ� OHGLJOLFK� YHUDQVFKDXOLFKHQ�� ZDV
*HJHQVWDQG�GHU�'�VVHOGRUIHU�6SHUUXQJVSOlQH�LVW�
+lWWH� VLFK�GLH�6WDDWVDQZDOWVFKDIW�GLH�0�KH�JHPDFKW�� VLFK�GDV� ,QWHUQHWDQJHERW�GHV
%HVFKXOGLJWHQ� QlKHU� DQ]XVHKHQ� ¥� LQVEHVRQGHUH� EHLVSLHOVZHLVH� GLH� 8QWHUVHLWH
KWWS���RGHP�RUJ�LQIRUPDWLRQVIUHLKHLW�R�WRQ��ZLHYLHO�XQG�ZDV�KWPO�� GDQQ� ZlUH� GLH
,QWHQVLRQ� GHV� %HVFKXOGLJWHQ� RIIHQNXQGLJ� JHZRUGHQ�� 'HU� %HVFKXOGLJWH� QLPPW�
LQVEHVRQGHUH�DXI�GHU�HEHQ�JHQDQQWHQ�6HLWH��HLQH�GLVWDQ]LHUWH�XQG�NULWLVFKH�+DOWXQJ
]X�GHQ�:HEDQJHERWHQ�³URWWHQ�FRP§��³QD]L�ODXFN�QVGDSDR�FRP§�XQG�³VWRUPIURQW�RUJ§
HLQ��GHUHQ�9HUOLQNXQJ�LKP�YRUJHZRUIHQ�ZLUG�
1XU� GHU� 9ROOVWlQGLJNHLW� KDOEHU� ZLUG� GDUDXI� KLQJHZLHVHQ�� GDVV� DXFK� GLH
%H]LUNVUHJLHUXQJ� '�VVHOGRUI� VHOEVW� YHUVFKLHGHQH� (LOHQWVFKHLGXQJHQ
QRUGUKHLQZHVWIlOLVFKHU�9HUZDOWXQJVJHULFKWH�LQV�:::�HLQJHVWHOOW�KDW��LQ�GHQHQ�GLH
85/ªV� ³VWRUPIURQW�RUJ§� XQG� ³QD]L�ODXFN�QVGDSDR�FRP§� HEHQIDOOV� RKQH� MHJOLFKH
6FKZlU]XQJ�DXIJHI�KUW�ZDUHQ��1DFKGHP�GLH�6WDDWVDQZDOWVFKDIW�6WXWWJDUW�JHP��LKUHV
6FKUHLEHQV� YRP� ��������� YRQ� HLQHU� 6WUDIEDUNHLW� GHV� %HVFKXOGLJWHQ� �EHU]HXJW� LVW�
P�VVWH� GLHVHU� /RJLN� IROJHQG� DXFK� RKQH� ZHLWHUHV� HLQH� 6WUDIEDUNHLW� GHU
9HUDQWZRUWOLFKHQ�GHU�%H]LUNVUHJLHUXQJ�'�VVHOGRUI�JHJHEHQ�VHLQ�

H� 'LH�.DPSDJQH�GHU�%H]LUNVUHJLHUXQJ�'�VVHOGRUI�JHJHQ�GHQ�%HVFKXOGLJWHQ



�

'HU� %HVFKXOGLJWH� EHDQWUDJWH� EHL� GHU� %H]LUNVUHJLHUXQJ� '�VVHOGRUI� QDFK� GHP
,QIRUPDWLRQVIUHLKHLWVJHVHW]�1RUGUKHLQ�:HVWIDOHQ�=XJDQJ�]X�'RNXPHQWHQ��XP�VHLQH
2QOLQH�'RNXPHQWDWLRQ� ]X� HUZHLWHUQ�XQG�ELVODQJ�QLFKW� EHNDQQWH�+LQWHUJU�QGH� GHU
9RUJHKHQVZHLVH� GHU� %HK|UGH� LQ� (UIDKUXQJ� ]X� EULQJHQ� XQG� GLH� gIIHQWOLFKNHLW
KLHU�EHU�]X� LQIRUPLHUHQ��'LH�%HK|UGH�ZHLJHUWH�VLFK� LQ�JHVHW]HVZLGULJHU�:HLVH��GLH
'RNXPHQWH� ]X� �EHUVHQGHQ�� (UVW� GXUFK� ,QWHUYHQWLRQ� GHV� ]XVWlQGLJHQ
/DQGHVEHDXIWUDJWHQ� NRQQWH� GLH� %HK|UGH� GD]X� EHZHJW� ZHUGHQ�� LKUHU� JHVHW]OLFKHQ
9HUSIOLFKWXQJ�WHLOZHLVH�QDFK]XNRPPHQ�
$XI� GLHVHP� +LQWHUJUXQG� LVW� DXFK� GLH� KLHVLJH� 6WUDIDQ]HLJH� GHU� %H]LUNVUHJLHUXQJ
HLQ]XRUGQHQ��=LHO�LVW�HV�RIIHQVLFKWOLFK��$UEHLWVNUDIW�]X�ELQGHQ��GHQ�%HVFKXOGLJWHQ�]X
GLVNUHGLWLHUHQ�XQG�GDGXUFK�HLQHQ�.ULWLNHU�HLQ]XVFK�FKWHUQ�XQG�PXQGWRW�]X�PDFKHQ�
1DFKGHP�DXFK�GHU�]ZHLWH�$Q]HLJHQHUVWDWWHU�DXV�'�VVHOGRUI�VWDPPW��PXVV�YHUPXWHW
ZHUGHQ�� GDVV� GLHVH� 6WUDIDQ]HLJH� HEHQIDOOV� DXI� *HKHL�� GHU� %H]LUNVUHJLHUXQJ
'�VVHOGRUI�HUVWDWWHW�ZRUGHQ�LVW�

I� 8QULFKWLJH�XQG�LUUHI�KUHQGH�$QJDEHQ�LQ�GHQ�6WUDIDQ]HLJHQ
(V�PXVV�VFKOLH�OLFK�QRFK�DXI�HLQLJH�IUDJZ�UGLJH�XQG�]�7��XQULFKWLJH�$VSHNWH�LQ�GHQ
6WUDIDQ]HLJHQ�KLQJHZLHVHQ�ZHUGHQ�
'LH� :HEVLWH� ³7HOH7UXVW�LQIR§� ZDU� GHU� %H]LUNVUHJLHUXQJ� '�VVHOGRUI� VHLW� OlQJHUHP
XQG� NHLQHVIDOOV� HUVW� VHLW� -XQL� ����� EHNDQQW�� 'LH� 5LFKWLJNHLW� GHU� $XVVDJH� GHU
%H]LUNVUHJLHUXQJ� LQ�GHU�6WUDIDQ]HLJH�YRP���������� �%O������G�$��� VLH� VHL� HUVW�GXUFK
HLQH�(�0DLO��EHU�GLHVHV�$QJHERW�LQIRUPLHUW�ZRUGHQ��PXVV�EH]ZHLIHOW�ZHUGHQ�
'DV� 6DWLUH�3URMHNW� ³7HOH7UXVW�LQIR§� LVW� GHU� %H]LUNVUHJLHUXQJ� VFKRQ� VHLW� GHP� ��
'H]HPEHU������EHNDQQW��'DPDOV�ZXUGH�LP�RIIHQHQ�)RUXP�DXI�GHU�HLJHQHQ�:HEVLWH
GHU� %H]LUNVUHJLHUXQJ� PHKUIDFK� GDUDXI� KLQJHZLHVHQ� �VLHKH�
KWWS���ZZZ��EUG�QUZ�GH�XEE�)RUXP��+70/��������KWPO���'LHVHV�'LVNXVVLRQVIRUXP
ZLUG�YRQ�HLQHP�0LWDUEHLWHU�GHU�%H]LUNVUHJLHUXQJ�PRGHULHUW�
$XFK� LP�&KDW� EHL�+HLVH�2QOLQH� DP� �����������ZXUGH�5HJLHUXQJVSUlVLGHQW� -�UJHQ
%�VVRZ� PHKUIDFK� DXI� GLH� 6DWLUHVHLWH� DQJHVSURFKHQ� �YJO��
KWWS���ZZZ��EUG�QUZ�GH�XEE�)RUXP��+70/��������KWPO��
6FKOLH�OLFK� LVW� DXFK� DXI� GHU� 2'(0�RUJ�6WDUWVHLWH� �� GLH� GLH� %H]LUNVUHJLHUXQJ
UHJHOPl�LJ�JHQDXHVWHQV�HLQVLHKW����VHLW�'H]HPEHU������HLQ�GHXWOLFKHU�+LQZHLV�DXI
7HOH7UXVW�LQIR HQWKDOWHQ�
$XIJUXQG�GHU�JHUDGH�EHQDQQWHQ�4XHOOHQ�XQG�'LVNXVVLRQHQ�LVW�GHU�%H]LUNVUHJLHUXQJ
VHLW� OlQJHUHP�SRVLWLY� EHNDQQW�� GDVV� HV� VLFK� EHL� ³7HOH7UXVW�LQIR§� XP� HLQ� VDWLULVFKHV
3URMHNW�KDQGHOW��GDV�JHUDGH�DXV�GHU�'LVNXVVLRQ�XP�GLH�,QIRUPDWLRQVIUHLKHLW�E]Z��GLH
6SHUUXQJVSOlQH�GHU�%H]LUNVUHJLHUXQJ�KHUDXV�HQWVWDQGHQ�LVW�
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(V� EHVWHKW� GHVKDOE� OHLGHU� GLH� %HI�UFKWXQJ�� GDVV� GLH� %H]LUNVUHJLHUXQJ� GHQ
%HVFKXOGLJWHQ�ZLGHU�EHVVHUHQ�:LVVHQV�HLQHU�6WUDIEDUNHLW�EH]LFKWLJW�
+LHUI�U� VSULFKW� DXFK� GLH� JHQDXHUH� 'XUFKVLFKW� GHU� YRQ� GHU� %H]LUNVUHJLHUXQJ
EHLJHOHJWHQ� $XVGUXFNH� �%O�� ���� II�� G�$���� YRQ� IUHPGHQ� :HELQKDOWHQ�� DXI� GLH� GLH
/LQNV�LQQHUKDOE�YRQ�³7RS�§�DQJHEOLFK�YHUZHLVHQ�VROOHQ�
$XIJUXQG� GHU� 3URWRNROO�'DWHLHQ� GHV� :HEVHUYHUV� YRQ� ³7HOH7UXVW�LQIR§� NRQQWH� GHU
%HVFKXOGLJWH� ]XQlFKVW� HLQGHXWLJ� QDFK]XYROO]LHKHQ�� GDVV� GLH� 0LWDUEHLWHULQ� GHU
%H]LUNVUHJLHUXQJ�GLH�6HLWH�PHKUIDFK�QHX�JHODGHQ�KDW�� ELV� VLH� HQWVSUHFKHQGH� /LQNV
JHIXQGHQ�KDW�
'LH� GHU� 6WUDIDQ]HLJH� EHLOLHJHQGHQ� $XVGUXFNH� �%O�� ���� II�� G�$��� VWDPPHQ� ]XP
*UR�WHLO�QLFKW�YRQ�:HEVHLWHQ��GLH�EHL�7HOH7UXVW�LQIR�LQ�GHQ�³7RS�§�YHUOLQNW�ZXUGHQ
RGHU�ZHUGHQ�
,QVEHVRQGHUH�IROJHQGH�85/V�ZXUGHQ�QLFKW�YRQ�³7HOH7UXVW�LQIR§�DXV�YHUOLQNW�

KWWS���ZZZ�FDGDYHU�RUJ�
KWWS���ZZZ�URWWHQ�FRP���6WDUWVHLWH�
KWWS���ZZZ�QD]L�ODXFN�QVGDSDR�FRP�GHXWVFK�KWP
KWWS���ZZZ�QD]L�ODXFN�QVGDSDR�FRP�JHUEO�KWP
KWWS���ZZZ�QD]L�ODXFN�QVGDSDR�FRP�%*����KWP
KWWS���ZZZ�QD]L�ODXFN�QVGDSDR�FRP�DQLPDWLRQ���KWP
KWWS���ZZZ�QD]L�ODXFN�QVGDSDR�FRP�GHXWVFK�KWP
KWWS���ZZZ�QVGDS�EL]�DQ[]\SHUQ�������DQ[]\SHUQ�������KWPO

'DV�EHGHXWHW��GDVV�HLQ�JUR�HU�7HLO�GHU�DXI�%O������� II��DEJHGUXFNWHQ� ,QKDOWH��GXUFK
$QNOLFNHQ� GHU� XQWHU� ³7RS�§� DXIJHI�KUWHQ� /LQNV� �EHUKDXSW� QLFKW� �XQPLWWHOEDU�
HUUHLFKEDU�ZDU��(V�PDJ�VHLQ��GDVV�GLHVH�,QKDOWH�PLWWHOV�HLQLJHU�ZHLWHUHU�0DXVNOLFNV
]X�HUUHLFKHQ�JHZHVHQ�VLQG��'LHV�HQW]LHKW�VLFK�DEHU�GHU�.HQQWQLV�GHV�%HVFKXOGLJWHQ�
'XUFK� XQPLWWHOEDUHV� $QNOLFNHQ� GHU� /LQNV� DXI� ³7HOH7UXVW�LQIR§� ZDUHQ� GLH� REHQ
DXIJH]lKOWHQ�$GUHVVHQ�XQG�GHUHQ�,QKDOWH� MHGHQIDOOV�QLFKW�DXIUXIEDU��'DV� LVW�EHUHLWV
GXUFK�GLH�DXI�GHP�$XVGUXFN�DXI�%O������ZLHGHUJHJHEHQHQ�9HUZHLVH�EHOHJW�
6RZHLW�GLH�%H]LUNVUHJLHUXQJ�LQ�LKUHU�6WUDIDQ]HLJH�HWZDV�DQGHUHV�VXJJHULHUHQ�P|FKWH�
VR�LVW�GLHVH�'DUVWHOOXQJ�QDFKZHLVOLFK�IDOVFK�
(UJlQ]HQG� VLQG� QRFK�$XVI�KUXQJHQ� ]X� %O�� ���� G�$�� DQJHEUDFKW�� 'DV� GRUWLJH� )RWR
VWDPPW��ZLH� DXFK� DXV� GHU� &RS\ULJKW�1RWL]� LP� %LOG� OHLFKW� HUVLFKWOLFK� LVW�� YRQ� GHP
%HUOLQHU� -RXUQDOLVWHQ� 5HLQKDUG� -�� /HQ]�� (U� KDWWH� GDV� %LOG� DXI� VHLQHU� +RPHSDJH
�KWWS�//www.tod.de/��YHU|IIHQWOLFKW��'LH�6WDDWVDQZDOWVFKDIW�%HUOLQ�HUPLWWHOWH�KLHUJHJHQ
EHUHLWV�LP�-DKUH������ZHJHQ�GHV�9HUGDFKWV�GHU�*HZDOWGDUVWHOOXQJ��$]�����-V�������
�'H]�� ������� 'LH� (UPLWWOXQJHQ� ZXUGHQ� LP� -DQXDU� ����� QDFK� �� ���� $EV�� �� 6W32
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HLQJHVWHOOW�� (V� LVW� I�U� GHQ� %HVFKXOGLJWHQ� JlQ]OLFK� XQYHUVWlQGOLFK��ZHVKDOE� HU� QLFKW
DXI� �EHU� GDV�:::� I�U� MHGHUPDQQ� ]XJlQJOLFKHV�� IUHPGHV� %LOGPDWHULDO� YHUZHLVHQ
NDQQ�� GHVVHQ� 6WUDIEDUNHLW� EHUHLWV� HLQPDO� YRQ� HLQHU� GHXWVFKHQ� 6WDDWVDQZDOWVFKDIW
�EHUSU�IW�ZRUGHQ�LVW�XQG�VFKOLH�OLFK�YHUQHLQW�ZXUGH�
$XFK� GLH� ZHLWHUH� 6WUDIDQ]HLJH� GHV� +HUUQ� ���� �%O�� ��� G�$��� HQWKlOW� XQULFKWLJH
$XVI�KUXQJHQ��+HUU�����EHKDXSWHW��GHU�%HVFKXOGLJWH�KDEH�GXUFK�VRJ��³5HGLUHFW�/LQNV§
,QKDOWH� VLFKWEDU� JHPDFKW�� GLH� DXIJUXQG� GHU� 6SHUUXQJVYHUI�JXQJHQ� GHU
%H]LUNVUHJLHUXQJ� QLFKW� HUUHLFKEDU� JHZHVHQ� VHLHQ�� 'LHVHU� 9RUWUDJ� LVW� EHUHLWV� LQ
WHFKQLVFKHU� +LQVLFKW� JlQ]OLFK� XQVLQQLJ� XQG� IDOVFK�� 6RIHUQ� LP� %XQGHVODQG� 15:
WDWVlFKOLFK�HLQ]HOQH�,QWHUQHWQXW]HU�ZHJHQ�GHU�6SHUUXQJVYHUI�JXQJHQ�DXI�EHVWLPPWH
DPHULNDQLVFKH� 6HLWHQ� QLFKW� ]XJUHLIHQ� NRQQWHQ�� GDQQ� KlWWHQ� DXFK� GLH� /LQNV� GHV
%HVFKXOGLJWHQ�KLHUDQ�QLFKWV�lQGHUQ�N|QQHQ�
'LH� 5HGLUHFW� /LQNV� OHLWHQ� GHQ� %URZVHU� GHV� %HQXW]HUV�� RKQH� GDVV� HU� ]X� HLQHP
GLUHNWHQ�/LQN�HLQHQ�8QWHUVFKLHG�EHPHUNW��DXI�GDV�HQWVSUHFKHQGH�=LHO��'LH�:HEVHLWH
ZLUG�GDQQ�JDQ]�QRUPDO�YRP�HQWVSUHFKHQGHQ�:HEVHUYHU�DEJHUXIHQ�
0LFKDHO� ���� LVW� *HVFKlIWVI�KUHU� GHU� '�VVHOGRUIHU� ���� *PE+�� GLH� YHUVFKLHGHQH
'LHQVWOHLVWXQJHQ� UXQG� XP� ³6HPLQDUH�� &RDFKLQJ�� &RQVXOWLQJ� 	� 3URJUDPPLHUXQJ§
DQELHWHW�� 0LFKDHO� ���� LVW� VHOEVW� 3URJUDPPLHUHU�� )�U� HLQ� DQGHUHV� 3URMHNW� GHV
%HVFKXOGLJWHQ� �KWWS���ZZZ�DVVR]LDWLRQV�EODVWHU�GH��� KDW� HU� HLQH� (UZHLWHUXQJ
SURJUDPPLHUW�� I�U� GLH�+773�=XJULIIH� DXI� GHQ�:HEVHUYHU� GHV� 3URMHNWHV� Q|WLJ� VLQG�
(LQ� JUXQGOHJHQGHV� 9HUVWlQGQLV� YRQ�+773� NDQQ� GDPLW� YRUDXVJHVHW]W� ZHUGHQ�� 'LH
%HVFKXOGLJXQJ�� GLH� 5HGLUHFW� /LQNV� Z�UGHQ� GLH� 6SHUUXQJVYHUI�JXQJ� XPJHKHQ�� LVW
VRPLW�RIIHQVLFKWOLFK�ZLVVHQWOLFK�IDOVFK�DXIJHVWHOOW�ZRUGHQ�
0LW� EHVRQGHUHP�%HIUHPGHQ� HULQQHUW� VLFK� GHU� %HVFKXOGLJWH� GDUDQ�� GDVV�0LFKDHO� ���
LKQ�$QIDQJ������ZHJHQ�GHV�EHVDJWHQ�DQGHUHQ�3URMHNWHV�NRQWDNWLHUWH�XQG�XP�GHQ
4XHOOFRGH�GHV�EHWUHIIHQGHQ�3URJUDPPV�EDW��'HU�(LQGUXFN�� GDVV�+HUU� ���� GLHV� QLFKW
DXV�IUHXQGOLFKHU�$EVLFKW�WDW��GUlQJW�VLFK�LP�1DFKKLQHLQ�QDKH]X�DXI�

J� bKQOLFK�JHODJHUWH�(UPLWWOXQJVYHUIDKUHQ�DQGHUHU�6WDDWVDQZDOWVFKDIWHQ
1DFK�GHP�.HQQWQLVVWDQG�GHV�8QWHU]HLFKQHUV�ZDUHQ�YHUJOHLFKEDUH�7DWYRUZ�UIH�ZLH
VLH�QXQ�JHJHQ�GHQ�%HVFKXOGLJWHQ�HUKREHQ�ZHUGHQ�VFKRQ�PHKUIDFK�*HJHQVWDQG�YRQ
(UPLWWOXQJVYHUIDKUHQ�GHXWVFKHU�6WDDWVDQZDOWVFKDIWHQ��%LVODQJ�VLQG��VRZHLW�HUVLFKWOLFK
DEHU�DOOH�GHUDUWLJHQ�(UPLWWOXQJHQ�EHUHLWV�LP�9RUYHUIDKUHQ�QDFK�������$EV����6W*%
HLQJHVWHOOW�ZRUGHQ�
1HEHQ�GHP�REHQ�EHUHLWV�HUZlKQWHQ�9HUIDKUHQ�LVW�GHP�8QWHU]HLFKQHU�LQVEHVRQGHUH
HLQ�9HUIDKUHQ�GHU� 6WDDWVDQZDOWVFKDIW�%HUOLQ� �$]��� ��-V��������� JHJHQ� GHQ�%HUOLQHU
-RXUQDOLVWHQ�%XUNKDUG�6FKU|GHU�EHNDQQW��VLHKH�DXFK�GHQ�$UWLNHO�³/LQNV�QDFK�5HFKWV
GRFK�QLFKW�VWUDIEDU§��RQOLQH�XQWHU��KWWS���ZZZ�KHLVH�GH�QHZVWLFNHU�GDWD�FJO����������



��

������
+HUU� 6FKU|GHU� KDWWH� XQWHU� GHU� $GUHVVH� ³KWWS���ZZZ�EXUNV�GH�QD]LV�KWPO§� HLQH
XPIDQJUHLFKH� /LQNVDPPOXQJ� LQ� GDV�:::�JHVWHOOW�� GLH� X�D�� DXFK� HLQH�5HLKH� YRQ
/LQNV� DXI� UHFKWVUDGLNDOH� 6HLWHQ� HQWKLHOW�� 'DV� 9HUIDKUHQ� LVW� GHVKDOE� YRUOLHJHQG� VR
LQWHUHVVDQW�� ZHLO� JHUDGH� DXFK� GLH� KLHU� EHDQVWDQGHWHQ� /LQNV� DXI� GLH� $QJHERWH
³VWRUPIURQW�RUJ§� XQG� ³QD]L�ODXFN�QVGDSDR�FRP§� HQWKDOWHQ� ZDUHQ�� 'LH
6WDDWVDQZDOWVFKDIW�%HUOLQ�KDW�GDV�(UPLWWOXQJVYHUIDKUHQ�VFKOLH�OLFK�QDFK�������$EV���
6W32�HLQJHVWHOOW�
'LH� 6WDDWVDQZDOWVFKDIW� %HUOLQ� ZDU�� DOOHUGLQJV� DXFK� HUVW� DXI� HQWVSUHFKHQGH
DQZDOWOLFKH�6FKUHLEHQ�KLQ��GDYRQ�]X��EHU]HXJHQ��GDVV�HLQH�6WUDIEDUNHLW�EHUHLWV�DXV
5HFKWVJU�QGHQ�DXVVFKHLGHW�
'LH� 6HLWH� GHV� +HUUQ� 6FKU|GHU� LVW�� VDPW� GHU� /LQNV� DXI� GLH� JHQDQQWHQ� $QJHERWH�
GHVKDOE�DXFK�KHXWH�QRFK�RQOLQH�
(V�LVW�DXV�GLHVHP�*UXQGH�VRZRKO�I�U�GHQ�%HVFKXOGLJWHQ�DOV�DXFK�GHQ�8QWHU]HLFKQHU
VFKZHU�YHUVWlQGOLFK��GDVV�GDV�KLHVLJH�6WUDIYHUIDKUHQ�QLFKW�EHUHLWV�OlQJVW�QDFK������
$EV����6W32�HLQJHVWHOOW�ZRUGHQ�LVW�

�� 5HFKWOLFKH�:�UGLJXQJ
1DFKGHP�GLH�6WDDWVDQZDOWVFKDIW�EHUHLWV�PLW� 6FKUHLEHQ�YRP���������� �%O�� ����'�$��
GLH�(UNHQQWQLV�]XP�$XVGUXFN�EULQJW��GDVV�VLFK�GHU�%HVFKXOGLJWH�I�U�GLH�)UHLKHLW�GHV
,QWHUQHWV� HLQVHW]W� XQG� VHLQ� $QVLQQHQ� QLFKW� YRUUDQJLJ� LQ� GHU� 8QWHUVW�W]XQJ� GHU
%HWUHLEHU�YRONVYHUKHW]HQGHU�6HLWHQ�EHVWHKW��LVW�XPVR�YHUZXQGHUOLFKHU��GDVV�PDQ�GLH
QDKHOLHJHQGHQ�MXULVWLVFKHQ�6FKOXVVIROJHUXQJHQ�QLFKW�]LHKW�
'LH� %HWUDFKWXQJ� GHU� 6WDDWVDQZDOWVFKDIW� LVW� ]XQlFKVW� GDKLQJHKHQG� ]X� SUl]LVLHUHQ�
GDVV� VLFK� GHU� %HVFKXOGLJWH� I�U� GLH� GXUFK� $UW�� �� **� YHUE�UJWH� 0HLQXQJV�� XQG
,QIRUPDWLRQVIUHLKHLW� HLQVHW]W� XQG� LP� 5DKPHQ� HLQHU� XPIDVVHQGHQ� 'RNXPHQWDWLRQ
GLH� $OOJHPHLQKHLW� �EHU� GLH� +LQWHUJU�QGH� GHU� 6SHUUXQJVYHUI�JXQJHQ� GHU
%H]LUNVUHJLHUXQJ� '�VVHOGRUI� LQIRUPLHUW� XQG� DXINOlUW�� VRZLH� LP� :HJH� GHU
N�QVWOHULVFK�VDWLULVFKHQ�'DUVWHOOXQJ�GLH�)LOWHUXQJ�XQG�6SHUUXQJ�YRQ�,QWHUQHWLQKDOWHQ
NULWLVLHUW��'LH�(LQ]HOKHLWHQ�ZXUGHQ�EHUHLWV�XQWHU�=LII����DXVI�KUOLFK�HUOlXWHUW�
'LH�+DQGOXQJHQ� GHV� %HVFKXOGLJWHQ� GLHQHQ� GHU� VWDDWVE�UJHUOLFKHQ�$XINOlUXQJ�� GHU
%HULFKWHUVWDWWXQJ��EHU�9RUJlQJH�GHV�=HLWJHVFKHKHQV��VRZLH�DXFK�GHU�.XQVW��'DPLW
VLQG�GLH�9RUDXVVHW]XQJHQ�GHU��������$EV��������$EV���������$EV����6W*%�HUVLFKWOLFK
HUI�OOW��ZRGXUFK�EHUHLWV�GLH�7DWEHVWDQGVPl�LJNHLW�YRQ�'HOLNWHQ�QDFK��������$EV���
��� ���� $EV�� �� 6W*%� HQWIlOOW�� (V� NRPPW� DOVR� DXI� GLH� )UDJH�� RE� �EHUKDXSW� HLQH
JHHLJQHWH�7DWKDQGOXQJ�YRUOLHJW��HUVW�JDU�QLFKW�DQ�
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(V�LVW�LP�5DKPHQ�GHU�$XVOHJXQJ�GHU�JHQDQQWHQ�9RUVFKULIWHQ�DQHUNDQQW��GDVV�VRJDU
HLQH�9HUEUHLWXQJ�YRQ�VWUDIEDUHQ�,QKDOWHQ�L�6�Y������������D�����������6W*%�QLFKW�GHQ
7DWEHVWDQG�HUI�OOW��VRIHUQ�GLHV�LP�5DKPHQ�HLQHU�ZHUWQHXWUDOHQ�'RNXPHQWDWLRQ�RGHU
HLQHU�NULWLVFKHQ�%HULFKWHUVWDWWXQJ�E]Z��%HIDVVXQJ�JHVFKLHKW��6FK|QNH�6FKU|GHU������
5Q�� ���� 7U|QGOH�)LVFKHU�� �� ��� 5Q�� ��� I���� $XVUHLFKHQG� LVW� HV�� GDVV� HLQH
*HVDPWEHWUDFKWXQJ� HUJLEW�� GDVV� GLH� 'DUVWHOOXQJ� YRUZLHJHQG� HLQHU� GHU� JHQDQQWHQ
SULYLOHJLHUWHQ� =ZHFNH� GLHQW� XQG� GLHVH� I|UGHUQ� VROO� �7U|QGOH�)LVFKHU�� �� ��� 5Q�� ���
6WDGOHU��+DIWXQJ�I�U�,QIRUPDWLRQHQ�LP�,QWHUQHW��6�������
'LH� *HVDPWEHWUDFKWXQJ� XQG�:�UGLJXQJ� VRZRKO� GHU� ,QKDOWH� YRQ� ³2'(0�RUJ§� DOV
DXFK� YRQ� ³7HOH7UXVW�LQIR§� HUJLEW� HUVLFKWOLFK�� GDVV� HV� GHP� %HVFKXOGLJWHQ� XP� GLH
9HUIROJXQJ� YRQ� QDFK� ��� ��� $EV�� ��� ���� $EV�� ��� ���� $EV�� �� 6W*%� SULYLOHJLHUWHQ
=ZHFNHQ�JHKW�XQG�VHLQH�'DUVWHOOXQJ�DXFK��EHUZLHJHQG�¥� MD�VRJDU�DXVVFKOLH�OLFK�¥
VROFKHQ�=ZHFNHQ�GLHQW�
'LH� JHQDXH� %HWUDFKWXQJ� GHU� YRP� %HVFKXOGLJWHQ� LQ� GDV�:HE� HLQJHVWHOOWHQ� ,QKDOWH
PDFKW� GHXWOLFK�� GDVV� GHU� %HVFKXOGLJWH� JHJHQ�EHU� GHQ� IUHPGHQ� ,QWHUQHWLQKDOWHQ�
GHUHQ� 9HUOLQNXQJ� LKP� YRUJHZRUIHQ� ZLUG�� HLQH� GLVWDQ]LHUWH� XQG� NULWLVFKH� +DOWXQJ
HLQQLPPW�� 'LHV� ZLUG� LQVEHVRQGHUH� EHL� 'XUFKVLFKW� GHU� 6HLWH
³KWWS���RGHP�RUJ�LQIRUPDWLRQVIUHLKHLW�R�WRQ��ZLHYLHO�XQG�ZDV�KWPO§�RIIHQNXQGLJ�
'HU� %HVFKXOGLJWH� VFKUHLEW� EHLVSLHOVZHLVH� GRUW� ]X� GHP� $QJHERW� ³QD]L�ODXFN�
QVGDSDR�FRP§�� ³'HU� 86�%�UJHU� /DXFN� HLJQHW� VLFK� ZXQGHUEDU� DOV� $QVFKDXXQJVREMHNW
GDI�U��ZLH�VHKU�UDVVLVWLVFKHV�*HGDQNHQJXW�GDV�*HKLUQ�]HUIULVVW�§�
'DPLW� G�UIWH� NODU� VHLQ�� GDVV� VLFK� GHU� %HVFKXOGLJWH� QLFKW� UHFKWVUDGLNDOH� XQG
QDWLRQDOVR]LDOLVWLVFKH� ,QKDOWH� ]X� HLJHQ� PDFKHQ� ZROOWH�� VRQGHUQ�� GDVV� HU� GLHVHV
*HGDQNHQJXW� YLHOPHKU� VWULNW� DEOHKQW� XQG� VLFK� QXU� LP� 5DKPHQ� VHLQHU
'RNXPHQWDWLRQ� XQG� %HULFKWHUVWDWWXQJ� PLW� GLHVHQ� ,QKDOWHQ� EHIDVVW� XQG� ]ZDU
HUVLFKWOLFK�LQ�HLQHU�NULWLVFK�GLVWDQ]LHUWHQ�$UW�XQG�:HLVH�
'DV�9HUKDOWHQ�GDV�GHP�%HVFKXOGLJWHQ�YRUJHZRUIHQ�ZLUG��LVW�QDFK�GHU�:HUWXQJ�GHV
6WUDIUHFKWV� VR]LDODGlTXDW�� ZHVKDOE� GDV� 6W*%� EHUHLWV� GLH� 7DWEHVWDQGVPl�LJNHLW
HQWIDOOHQ� OlVVW��'LHV� LVW� DXFK�QLFKW�YHUZXQGHUOLFK��ZHLO� GDV� 6WUDIUHFKW� LQVRZHLW� QXU
GLH�9RUJDEHQ�GHV�*UXQGJHVHW]HV�NRQNUHWLVLHUW��LQVEHVRQGHUH�GLH�GHV�$UW����**�
(LQH�6WUDIEDUNHLW�VFKHLGHW�VRPLW�EHUHLWV�DXV�5HFKWVJU�QGHQ�]ZLQJHQG�DXV�
'LH� YRUOlXILJH� MXULVWLVFKH�:HUWXQJ� GHU� 6WDDWVDQZDOWVFKDIW� LQ� GHP� 6FKUHLEHQ� YRP
��������� �%O�� ��� G�$��� OlVVW� DEHU� QRFK� ZHLWHUH� JUDYLHUHQGH� )HKOHU� HUNHQQHQ�� GLH
HEHQIDOOV�DQJHVSURFKHQ�ZHUGHQ�P�VVHQ�
'LH� $QJHERWH� ³URWWHQ�FRP§� XQG� ³IURQW���RUJ§� HQWKDOWHQ� HUVLFKWOLFK� NHLQH
YRONYHUKHW]HQGHQ� ,QKDOWH�� QDFK� $XIIDVVXQJ� GHV� 8QWHU]HLFKQHUV� DXFK� NHLQH� QDFK
DQGHUHQ�6WUDIYRUVFKULIWHQ�]X�EHDQVWDQGHQGH�,QKDOWH�
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'HU� $XIUXI� GHU� 85/� ³IURQW���RUJ§� GXUFK� GHQ� 8QWHU]HLFKQHU� HUJDE�� GDVV� GRUW� HLQ
HQJOLVFKVSUDFKLJHV� ,QIRUPDWLRQVSRUWDO� ]X� 7KHPHQ� ZLH� )LQDQ]HQ�� *HVXQGKHLW� XQG
:LUWVFKDIW�HUVFKHLQW��6WUDIEDUH�,QKDOWH�VLQG�QLFKW�HUVLFKWOLFK��'DV�ZDU�DXFK�VFKRQ�VR�
DOV�GHU�%HVFKXOGLJWH� VHLQHQ�/LQN�DQJHEUDFKW�KDW��'HU�%HVFKXOGLJWH�KDW� GLHVH� 6HLWH
QXU� GHVKDOE� DXIJHQRPPHQ�� ZHLO� VLFK� GLH� XUVSU�QJOLFKHQ� 6SHUUXQJVSOlQH� GHU
%H]LUNVUHJLHUXQJ�'�VVHOGRUI�]XQlFKVW�DXFK�DXI�³IURQW���RUJ§�EH]RJHQ�KDEHQ�
:HQQ� PDQ� ³URWWHQ�FRP§� DXIUXIW�� VLQG� DXI� GHU� 6WDUWVHLWH� DXFK� NHLQH� VWUDIEDUHQ�
JHVFKZHLJH�GHQQ�YRONVYHUKHW]HQGH�,QKDOWH�HUNHQQEDU��(V�PDJ�VHLQ��GDVV�PDQ��ZHQQ
PDQ� YRQ� GHU� 6WDUWVHLWH� DXV� DXI� 8QWHUVHLWHQ� ZHFKVHOW�� DXI� ,QKDOWH� WULIIW�� GLH� GLH
*UHQ]HQ� GHV� JXWHQ� *HVFKPDFNV� �EHUVFKUHLWHQ�� 6WUDIEDUH� ,QKDOWH� NRQQWH� GHU
8QWHU]HLFKQHU�DEHU�DXFK�GRUW�QLFKW�ILQGHQ��YRONVYHUKHW]HQGH�VFKRQ�JOHLFK�JDU�QLFKW�
:HQQ� VLFK� GLH� 6WDDWVDQZDOWVFKDIW� GLH� 0�KH� JHPDFKW� KlWWH�� GLHVH� 6HLWHQ� HLQPDO
VHOEVW�DXI]XUXIHQ�¥�ZDV� VLH�DXJHQVFKHLQOLFK�QLFKW�JHWDQ�KDW� ��GDQQ�KlWWH� VLH�GLHVH
)HVWVWHOOXQJHQ��GLH�GHU�8QWHU]HLFKQHU�GXUFK�HLJHQH�:DKUQHKPXQJ�PDFKHQ�NRQQWH�
HEHQIDOOV�RKQH�ZHLWHUHV�WUHIIHQ�N|QQHQ�
8QJHDFKWHW�GHVVHQ�ZLUG�LQ�GHU�:�UGLJXQJ�GHU�6WDDWVDQZDOWVFKDIW�YRP�����������%O�
��� G�$��� QLFKW� GHXWOLFK�� ZDV� PLW� HLQHU� 9HUEUHLWXQJ� YRQ� /LQNV� �EHUKDXSW� JHPHLQW
VHLQ�VROO��,VW�PLW�GLHVHU�)RUPXOLHUXQJ�HWZD�HLQH�9HUEUHLWXQJ�GXUFK�/LQNV�JHPHLQW"
(V� ZLUG� LQVRZHLW� QRFKPDOV� GDUDXI� KLQJHZLHVHQ�� GDVV� GHU� %HVFKXOGLJWH� QLFKW
$QELHWHU� GLHVHU� IUHPGHQ� ,QKDOWH� LVW� XQG� DXFK� NHLQHUOHL� (LQIOXVV� DXI� GHUHQ
*HVWDOWXQJ� KDW�� (LQH� 9HUEUHLWXQJ� LP� VWUDIUHFKWOLFKHQ� 6LQQH� VFKHLGHW� EHUHLWV� DXV
5HFKWVJU�QGHQ�DXV��ZHLO�YHUEUHLWHQ�QXU�GHUMHQLJH�NDQQ��GHU��EHU�GLH�VWUDIUHFKWOLFK
UHOHYDQWH�JHLVWLJH�$XVVDJH�JHELHWHW��9DVVLODNL��&5����������������'D�GHU�%HVFKXOGLJWH
GLHVH�,QKDOWH�DEHU�QLFKW�EHUHLW�VWHOOW�XQG�VLH�DXFK�VRQVW�QLFKW�EHHLQIOXVVW��NDQQ�HLQH
9HUEUHLWXQJ� QLFKW� YRUOLHJHQ�� (LQH� 9HUEUHLWXQJ� LP� VWUDIUHFKWOLFKHQ� 6LQQH� VHW]W
DX�HUGHP� QDFK� �EHUZLHJHQGHU�$XIIDVVXQJ� �YJO�� 6FK|QNH�6FKU|GHU�� �� ���� 5Q�� ���
DXFK� GLH� N|USHUOLFKH�:HLWHUJDEH� HLQHU� 6FKULIW� RGHU� HLQHV�'DWHQWUlJHUV� YRUDXV��'D
GHU� %HVFKXOGLJWH� HUVLFKWOLFK� QLFKWV� LQ� N|USHUOLFKHU� )RUP� ZHLWHUJLEW�� VFKHLWHUW� GLH
$QQDKPH�HLQHU�9HUEUHLWXQJVKDQGOXQJ�DXFK�GDUDQ�
(V�ZLUG�VFKOLH�OLFK�DXFK�GDV�*HKHLPQLV�GHU�6WDDWVDQZDOWVFKDIW�EOHLEHQ��ZHVKDOE�GHU
%HVFKXOGLJWH�GXUFK�6HW]XQJ�YRQ�+\SHUOLQNV�GLH�%HJHKXQJ�YRQ�6WUDIWDWHQ�HUP|JOLFKW
KDEHQ� VROO�� 1DFK� GHXWVFKHQ� 5HFKW� PDFKW� VLFK� HYWO�� GHU� DPHULNDQLVFKH
,QKDOWVDQELHWHU�VWUDIEDU��'LHVH�+DQGOXQJ�YROO]LHKW�VLFK�DOOHUGLQJV�Y|OOLJ�XQDEKlQJLJ
YRQ�GHQ�/LQNV�GHV�%HNODJWHQ��'LH� ,QKDOWH�GHU� DPHULNDQLVFKHQ�$QELHWHU� VLQG�RKQH
=XWXQ� GHV�%HVFKXOGLJWHQ� DP�1HW]�� $XFK�ZHQQ� GLH� /LQNV� GHV� %HVFKXOGLJWHQ� QLFKW
YRUKDQGHQ� ZlUHQ�� N|QQWH� MHGHUPDQQ� GLHVH� IUHPGHQ� ,QKDOWH� GXUFK� 'LUHNWHLQJDEH
GHU� ,QWHUQHWDGUHVVH� RGHU� �EHU� HLQH� 6XFKPDVFKLQH� RKQH� ZHLWHUHV� DXIUXIHQ�� 'HU
%HVFKXOGLJWH�HUP|JOLFKW�GLH�6WUDIWDW�GHV�,QKDOWVDQELHWHUV�GHVKDOE�DXFK�QLFKW�
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6RIHUQ�PDQ�DXI�HLQH�HYWO��%HLKLOIH�]XU�7DW�GHV�&RQWHQW�$QELHWHUV�DEVWHOOHQ�P|FKWH�
ZlUH�VRZRKO�GDV�9RUOLHJHQ�HLQHU� UHOHYDQWHQ�8QWHUVW�W]XQJVKDQGOXQJ��DOV�DXFK�GDV
9RUOLHJHQ�YRQ�'RSSHOYRUVDW]�]ZHLIHOKDIW�
'LH� OHGLJOLFK� UHIHUHQ]LHUHQGH� 9HUZHQGXQJ� HLQHV� /LQNV� ]XU� $QJDEH� HLQHU� 4XHOOH
VWHOOW�YRQ�YRUQKHUHLQ�NHLQH�WDXJOLFKH�7DW��RGHU�%HLKLOIHKDQGOXQJ�GDU�
(LQH� VWUDIUHFKWOLFK� UHOHYDQWH� %HLKLOIHKDQGOXQJ� NlPH� XQJHDFKWHW� GHVVHQ� DEHU� DXFK
QXU� GDQQ� LQ� %HWUDFKW�� ZHQQ� HLQ� /LQN� XQPLWWHOEDU� ]X� GHQ� LQNULPLQLHUWHQ� ,QKDOWHQ
I�KUW�� ZDV� DEHU� ZLH� GDUJHOHJW� ]XPLQGHVW� �EHUZLHJHQG� RKQHKLQ� QLFKW� GHU� )DOO� LVW�
0DQ� NDQQ� GHP� %HVFKXOGLJWHQ� NDXP� YRUZHUIHQ�� PDQ� N|QQH� PLW� ]ZHL� RGHU� GUHL
ZHLWHUHQ� 0DXVNOLFNV� GRFK� LUJHQGZLH� ]X� VWUDIEDUHQ� ,QKDOWHQ� JHODQJHQ�� ZHLO� GLHVH
0|JOLFKNHLW�YRQ� MHGHP�EHOLHELJHQ�3XQNW�GHV�:::�DXV�JHJHEHQ� LVW��'LHVHU�/RJLN
IROJHQG�ZlUH�MHGHU�/LQN�LQQHUKDOE�GHV�:::�¥�GD�GLH�XQPLWWHOEDUH�XQG�PLWWHOEDUH
9HUNQ�SIXQJ�V\VWHPLPPDQHQW�LVW�¥�HLQH�%HLKLOIH�]X�6WUDIWDWHQ�
(LQH� 6WUDIEDUNHLW� GHV� %HVFKXOGLJWHQ� VFKHLWHUW� VRPLW� DQ� HLQHU� JDQ]HQ� 5HLKH� YRQ
UHFKWOLFKHQ�XQG�]�7��DXFK�WDWVlFKOLFKHQ�$VSHNWHQ��'DV�LVW�PHKU�DOV�RIIHQVLFKWOLFK�
(V�ZLUG�GHVKDOE�EHDQWUDJW��GDV�9HUIDKUHQ�]�JLJ�QDFK�������$EV����6W*%�HLQ]XVWHOOHQ�
'D�VRZRKO�GLH�%H]LUNVUHJLHUXQJ�'�VVHOGRUI�DOV�DXFK�+HUU� ���� LQ� LKUHQ�6WUDIDQ]HLJHQ
PLW�XQULFKWLJHQ�$QJDEHQ�RSHULHUW�KDEHQ��ZLUG�GLH�6WDDWVDQZDOWVFKDIW�]XGHP�JHP���
���� 6W32�� 1U�� ��� 5L6W%9� DXIJHIRUGHUW�� EHL� *HULFKW� ]X� EHDQWUDJHQ�� GHU
%H]LUNVUHJLHUXQJ�'�VVHOGRUI�E]Z��GHP�/DQG�1RUGUKHLQ�:HVWIDOHQ�VRZLH�+HUUQ�����GLH
.RVWHQ� GHV� 9HUIDKUHQV� DXI]XHUOHJHQ� VRZLH� GLH� QRWZHQGLJHQ� $XVODJHQ� GHV
%HVFKXOGLJWHQ�
'LH� $Q]HLJHQHUVWDWWHU� KDEHQ� JHJHQ�EHU� GHU� 6WDDWVDQZDOWVFKDIW� ]XPLQGHVW
OHLFKWIHUWLJ� �� ZLH� GDUJHOHJW� �� XQULFKWLJH� 7DWVDFKHQEHKDXSWXQJHQ� HUKREHQ�
LQVEHVRQGHUH�$XVGUXFNH�YRQ�,QWHUQHWVHLWHQ�YRUJHOHJW��GLH�HQWJHJHQ�GHU�%HKDXSWXQJ
GHU�%H]LUNVUHJLHUXQJ�]X�HLQHP�JUR�HQ�7HLO�QLFKW�GXUFK�GHQ�%HVFKXOGLJWHQ�YHUOLQNW
ZRUGHQ�VLQG�XQG�KLHUGXUFK�HLQ�(UPLWWOXQJVYHUIDKUHQ�KHUEHLJHI�KUW��E]Z��DQGDXHUQ
ODVVHQ�
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